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5.) The quantity of a good demanded rises from 1000 to 1500 units when the price falls from $1.50
to $1.00 per unit. What is the price elasticity of demand for this product?

6.) If the elasticity of demand for a product is estimated to be 1.5, then a decrease in price from
$2.10 to $1.90 would be expected to increase daily sales by how much?

Do N
AU
2,00 = |1.5UAF

- Ly

90/39 :/,Y(”./)

@OAQ: f’)ﬁ ?O

Z/D /{‘3 //4}0 c/aw/Q/ ) N Cry=g 0 jqéw

6“/ ( ‘ yao

-






